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Cautionary 
Statements

LEGALDISCLAIMER
The information containedin this presentationand other information furnished by or on behalf

of Dolly Varden Si lver Corporat ionόά5ƻƭƭȅ±ŀǊŘŜƴέύis confidential and has been prepared to
assist the recipients hereof in conduct ingtheir own evaluation of Dolly Varden and does not
purport to be complete or to containall of the information a recipienthereof may require. Dolly
Varden and its affil iates make no representat ion or warranty as to the accuracy,reliability,
reasonablenessor completenessof this information and shall not have any liability for any
representat ionsregardinginformation contained in, or for any omissionfrom, this presentation

or any other written or oral communicationstransmitted to the recipient in the course of its
evaluation of Dolly Varden. Prospective investors should conduct their own independent
investigation and analysis and consult with their own attorneys, accountants and other
professionaladvisors regarding the meri ts and risks of any investment in Dolly Varden. The
information contained in this presentationis not investment or financial product adviceand is
not intended to be used as the basis for making an investmentdecision. Thispresentationhas
been prepared without taking into account the investment objectives, financial situat ion or

particular needsof any particularperson. As such,this presentationshouldnot be relied upon for
the purposeof evaluatingthe performanceof DollyVardenor for anyother purpose.

By acceptingthis presentation,you hereby acknowledgethat you are aware and that you will
adviseyour representat ivesthat applicablesecuri tieslaws prohibit any personwho hasmaterial,
non-public information about a company from purchasingor sell ingsecuritiesof such company
or from communicatingsuch information to any other person under circumstancesin which it
is reasonablyforeseeablethat suchpersonis likely to purchaseor sell suchsecurit ies. Someof the
information in this presentation may const itute material non-public information about Dolly

Vardenand its business,propertiesand prospects.
Thispresentationshallnot , and is not intendedto, constituteor containan offer or invitat ion to sell ,
or the solicitation of an offer to buy, and may not be used as, or in connectionwith, an offer
or invitation to sell or a sol icitation to buy, any securit iesof Dol ly Vardenin any jurisdiction. No
federal, state, provincialor territor ial securi tiescommissionof any jurisdiction has approvedor
disapprovedof the securi tiesor passeduponthe adequacyof this presentation.

Certainmarket data information in this presentationis basedonƳŀƴŀƎŜƳŜƴǘΩǎestimates. Dolly
Varden obtained the industry, market and competitive posi tion data used throughout this
presentation from internal est imates and researchas wel l as from industry publications and
research,surveysand studies conducted by third parties. While Dolly Varden believes these
sourcesto be reliable, this information may prove to be inaccuratebecauseof the method by
whichDol lyVardenobtainedsomeof the data for its estimatesor becausethis information cannot

alwaysbe verified due to the limits on the availabilityand reliability of raw data, the voluntary
nature of the data gathering process and other limitations and uncertaint ies. Statements
contained in this presentationdescribingany studies,documentsand agreementsare summaries
only and suchsummariesare quali fied in their entirety by referenceto suchstudies,documents
and agreements.

Dolly Varden and its directors, officers, partners, employees, agents, affiliates,
representat ivesand advisorsexpresslydisclaimany and all liability based,in whole or in part,
on the information containedin this presentationor any related offering and marketingmaterials
receivedby any recipienthereof (whichonly speakasof the date identified on the coverpageof
this presentation),errorsthereinor omissionstherefrom.

FORWARD-LOOKINGSTATEMENTS AND
INFORMATION

This presentation may contain statements that const itute άŦƻǊǿŀǊŘ-looking ǎǘŀǘŜƳŜƴǘǎέor

άŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴέwithin the meaningof applicablesecurit ieslaws,al l of which are not
historical facts, including but not limited to, disclosureregardingpossibleevents,conditionsor
financialperformancethat is basedon assumptionsabout future economicconditionsandcourses
of action; the timing andcostsof future explorationactivities on DollyVardenproperties; successof
explorationactivities; permitting timelinesand requirements; requirementsfor addit ional capi tal;
environmental requirements; planned exploration and development of properties and the
resul ts thereof, planned expendituresand budgets and the execution thereof. Often, but not

always, forward-looking statements can be identified by the use of words such asάŜȄǇŜŎǘǎΣέ
άǇƭŀƴǎΣέάŜǎǘƛƳŀǘŜǎΣέάƛƴǘŜƴŘǎΣέάōŜƭƛŜǾŜǎΣέάŎƻǳƭŘΣέάƳƛƎƘǘΣέάǿƛƭƭΩΣάōǳŘƎŜǘέΣάǎŎƘŜŘǳƭŜŘέΣ
άŦƻǊŜŎŀǎǘǎέΣάŀƴǘƛŎƛǇŀǘŜǎέΣάǇƻǘŜƴǘƛŀƭέΣάōŀǎŜŎŀǎŜέor variationsof such words and phrasesor
statements that certain actions, eventsor resul tsάƳŀȅέΣΨŎƻǳƭŘέΣάǿƻǳƭŘέΣάƳƛƎƘǘέor άǿƛƭƭbe
ǘŀƪŜƴέΣάƻŎŎǳǊέorάōŜŀŎƘƛŜǾŜŘέ. Forward- looking statementsor information involve known and
unknown risks, uncertainties, and other factors which may cause the actual resul ts,

performance,or achievementsof Dolly Vardento be materially different from any future results,
performance, or achievements expressed or implied by the forward-looking statements.
Forward-looking statements or information relate to, among other things, Dolly ±ŀǊŘŜƴΩǎ
corporate strategies,mineral resource est imatesand plans for further exploration, which will
require addit ional funding. These forward-looking statements or information are based on
ƳŀƴŀƎŜƳŜƴǘΩǎcurrent expectationsand beliefs as of the date of this presentat ionand speak
only to suchdate. In making such statements,managementhas made assumptionsregarding,

among other things: the accuracyof the est imation of mineral resources; that exploration
activities and studies will provide resul ts that support ant icipated development activities;
that infrastructureant icipatedto be developedor operatedby third partieswill be developedas
currently ant icipated; that laws, rules and regulationsare fai rly and impartially observed and
enforced; and that the market prices for relevant commodities remain at levels that justify
development.

Giventhe uncertainties,assumptionsand risks,readersare caut ionednot to placeunduereliance
on such forward-looking statements or information. They should not be read as guaranteesof
future performance or resul t. Information in this presentation is not intended to be a
comprehensivereview of all matters and developments concerning Dolly Varden and Dolly
Vardendoesnot assumeany obligation to update,or to publiclyannounce,anysuchstatements,
eventsor developments.

exceptasrequiredby law. Dolly±ŀǊŘŜƴΩǎresultscoulddiffer materiallyfrom thoseanticipatedin these
forward-lookingstatementsor information

Foraddit ionalinformation on risksand uncertainties,seeDolly±ŀǊŘŜƴΩǎmost recent lyfiled annual
continuousdisclosurefilings,includingits most recentannualinformationform (theά!LCϝύΣwhichis
available on SEDAR+ at www.sedarplus.ca and on Dolly ±ŀǊŘŜƴΩǎwebsite at
www.dollyvardensilver.com The risk factors identified in the AlF and Dolly ±ŀǊŘŜƴΩǎother
continuousdisclosurefilings are not intended to representa complete list of factors that could
affect DollyVarden.
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THEOPPORTUNITY

SupportiveFirstNations 
partnershipsprovidingcertainty

Establishedinfrastructureenabling 
cost-effectivedevelopment

Significant glacial retreat has opened 
upnewareasfor exploration

Risingmetal pricesfuelling renewed 
explorationandinvestment

Webelievethe GoldenTriangleisstill 
in its infancy

PREMIEREMININGDISTRICT

Richest 20km on the planet for gold and 
silver, from Seabridge's KSM to 
Newmont's Brucejack

150Mouncesof Gold
1.2Bouncesof Silver

Discoveredin just the past3 decades

*All dollarvaluesexpressedin USD

$5 Billion 
in M&A since 2018

The Golden Triangle, BC, Canada
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Why Silver?

Strong Investment Fundamentals
Silver has outperformed major assets with a YTD 
return of 65%, surpassing stocks, bonds, and real 
estate

Industrial Demand Growth
Industrial demand to rise 5.4% in 2024, with the solar 
sector consuming 215 million ounces, a 11% YoY 
increase and demand from modern day medicine.

Supply Deficit
A 215 million-ounce supply shortfall expected in 
2024, with primary silver mines accounting for just 
28% of global production. 2025 marks the seventh 
consecutive year of a supply deficit.

Scarcity of Pure Silver Plays
Only 13 primary silver miners have significant 
market presence, representing a unique scarcity 
investment.

Monetary Demand Drivers
Investment demand driven by concerns over U.S. 
debt, anti-dollar sentiment, and declining Fed 
credibility
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Our Place in
the Market
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DISTRICTSCALE & HIGH-GRADE

Year after year, Dolly Varden Silver has continued to deliver 
high-grade silver and gold results. In 2025 alone, our land 
package in the Golden Triangle expanded from 15,000 
hectares to more than 100,000 hectares through a series 
of strategic acquisitions.

$175M+ RAISED SINCE 2020

By consistently raising from a position of strength Dolly Varden 
Silver has never had a down round and is majority held by 
strategic institutions.

SAFEJURISDICTION & STRONG COMMUNITY

Locatedin BC,Canadawith stablegovernment,in a 
mining friendly region and great relations with the local 
communities and the first Nations.

Primary

< 5 Resource Developers

10SilverProducers

Significant

Safe1 Jurisdiction
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Since2020

$20M
2020 2021 2022 2023 2024 2025

$82M

$213M

$235M

$304M

$561M
GROWNFROM$20M TO OVER $500M

Since our management took over, ǿŜΩǾŜmade
discoveries,raisedmoneywith strategicinvestorsand
executedontimelyaccretiveacquisitions.

5 ACQUISITIONS

After recent acquisitions in 2025, Dolly Varden
Silver has gone from 15,000 hectares to over
100,000 hectares of highly prospective land in the
Golden Triangle,transforming into a dominant land
holderin the district.

~200,000METERSDRILLED

We have consistently delivered high-grade
intercepts year-over-year. Balancing expansion,
extension,de-riskingandmakingnewdiscoveries.

*All valuesare in CAD

CURRENTPRICE:$6.10CAD

Asof October 23, 2025

0.5

1.5

3.0

4.5

6.0

7.5
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SinceUplistingto
DOLLYVARDENSILVER HAS:

Appreciated 62%+ in share price

Acquired85,000Haof 
prospectiveland

Raised CAD $63M, giving us a 
CAD $64M+ cash position

Completed a 56,131-meter 
drill program

May Jul Aug Sep

3.5

4.50

5.50

7.00

7.50

Oct

$5.41CAD

Sept3, 2025

$3.75CAD

Apr21,2025

ALLSINCE 
APRIL 21, 2025
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April 21, 2025

$3.75 CAD

Oct 23, 2025

$6.10 CAD

4.00

5.00

6.00

6.50

JunApr
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Accretive Growth Through M&A

8

All-share deal ($5M value)

59,000 ha from Hecla

Adds 30KM Hazelton Trend with mineralized zones

TSX-V: DV FSE: DVQNYSE-A: DVS

All-share deal ($1.1M value)

$0.085 per ounce acquisition cost

Porter Idaho Silver Mine was the richest past 
producing silver mine in the Golden Triangle

All-share deal ($1.8M value)

4 Properties

Past Producing Mountain Boy Silver Mine 

KINSKUCH PORTER MOUNTAIN BOY

8



History ofProduction

DOLLYVARDENMINE:
Richest silver mine in the British Empire

1919ς1923 at 1,100 g/t Ag

KITSAULTVALLEY Over20MozAgproduced STEWARTAREA Our 2025 Acquisitions

TORBITMINE:
/ŀƴŀŘŀΩǎ ǘƘƛǊŘ ƭŀǊƎŜǎǘ ǇǊƛƳŀǊȅ ǎƛƭǾŜǊ ǇǊƻŘǳŎŜǊ

1949ς1959 at 466 g/t Ag

PORTER IDAHO MINE
1921 ς1931 at ~850 g/t Ag

MOUNTAINBOYMINE:
1910+1940+2000 at ~7,000to 17,000g/t Ag

ESPERANZAMINE:
1909at ~ 1,000g/t Ag
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Over 6X Increase in 
Prospective Land
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5ƻƭƭȅ ±ŀǊŘŜƴ {ƛƭǾŜǊΩǎ ŀŎǉǳƛǎƛǘƛƻƴǎ ƎǊŜǿ ƛǘ ŦǊƻƳ мрΣллл 
hectares to 100,000 hectares of prospective land and 
turned it into a district scale opportunity.

- Dominant land position in the southern end of the 
Golden Triangle covering 50km+ of the prospective 
IŀȊŜƭǘƻƴ ŦƻǊƳŀǘƛƻƴ ŀƴŘ άwŜŘ [ƛƴŜέ ƳŀǊƪŜǊ

- Five past producing mines

- Multiple styles of mineralization all within one 
property. Ag-Pb-Zn layered systems, Epithermal Au 
and Ag veins, Cu-Au porphyry system

10
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Fingerprinting 
Success

TSX-V: DV FSE: DVQNYSE-A: DVS

Drilling success, geological modelling and consolidation 
have opened up the potential for more discoveries 
beyond the robust Mineral Resources of the Kitsault 
Valley Trend. 

- High-grade silver and gold deposits being expanded 
and de-risked

- Interconnectivity and Relation between the various 
styles of within a complete mineralizing system

- Mineralization traced for over 30km+ of stratigraphy 
ǇŀǊŀƭƭŜƭ ǘƘŜ άwŜŘ [ƛƴŜέ ƳŀǊƪŜǊ



Wolf Vein System extended to the SW and 
NE from the existing Mineral Resource for 
a total plunge length of 1100m to the high-
grade Silver zone. 

The Wolf Vein mineralization remains open 
to depth and up plunge for further 
expansion. 

12

Wolf Vein
Longitudinal Section
Lithology

Hazelton Volcanic Rock

20
25
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HomestakeSilver
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Planned 35,000m of diamond drilling, 4 drills
Early start on May 15, upsized to 56,131m

Dolly Varden Drilling

- Priority on continued expansion  of 
Wolf high-grade Ag plunge towards 
central Valley fault

- Vertical delineation of 2024 step out 
drilling on plunge expansion

Big Bulk Cu-Au porphyry
- Test Chargeability zone at 
interpreted core of modelled 
Cu-Au porphyry system

Homestake Ridge Drilling

- Delineated and de-risk the wider, 
higher-grade Au/Ag plunge at 
Homestake Silver

- Exploration step outs on the Au/Ag 
plunge testing connection of two 
deposits

Drilling approximately 40/60 split between 
Homestake Ridge and Dolly Varden Properties
Resource Expansion/Upgrade and Exploration

2025 Exploration

14

Kitsault Valley Wide

Follow up on 2024 targets and new 
Discovery Potential drilling:
- Moose Vein
- Red Point gold
- Ace Galena
- Silver Hoard
- Chance
- Homestake parallel trends

Metallurgical and engineering 
studies continued
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Wolf
Results
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1,422 g/t Silver over 21.70m, 
including 10,700 g/t Silver over 
1.00m at Wolf Vein[1]

15
[1] https:// dollyvardensilver.com/dolly -varden-silver-intersects-1422-g-t-silver-
over21-70-meters-including-10700-g-t-silver-over-1-00-meter-at-wolf-vein/
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Homestake
Silver Results
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3.34 g/t Au over 120 m incl. 166 g/t 
Au over 1.30 m in step-out hole at 
Homestake Silver [1]

16
[1] https:// dollyvardensilver.com/dolly -varden-silver-intersects-3-34-g-t-gold-over-120-meters-including-
216-g-t-gold-over-0-52-meters-and-166-g-t-gold-over-1-30-m-in-step-out-hole-at-homestake-silver-deposit/


