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LEGADISCLAIMER

Theinformation containedin this presentationfurnishedby or on behalfof Dolly VardenSilverCorporation6 & 5 2 t NR & CéntangoOREInc. 6 & / 2 y (iHasb&e@pieparedin respectof the proposedtransactiondescribedherein
involvingDolly Vardenand Contango(the & ¢ NJ- y & lar@ dokshaf pudport to containall of the information a recipient hereof may require about Dolly Varden,Contangoor the TransactionNo federal, state, provincialor territorial
securitiescommissiorof anyjurisdictionhasapprovedor disapprovedf the securitiesor passeduponthe adequacyof this presentation

Dolly Vardenand Contangoobtained the industry, market and competitive position data usedthroughout this presentationfrom internal estimatesand researchaswell asfrom industry publicationsand research,surveysand studies
conductedby third parties Certainmarket data information in this presentationis basedon management'sstimates While the parties believethese sourcesto be reliable, this information may prove to be inaccuratebecauseof the
method by which the parties obtained someof the data for its estimatesor becausethis information cannotalwaysbe verified due to the limits on the availabilityand reliability of raw data, the voluntary nature of the data gathering
processand other limitations and uncertainties Statementscontainedin this presentationdescribingany studies,documentsand agreementsare summariesonly and suchsummariesare qualified in their entirety by referenceto such
studies,documentsand agreements

FORWARDOOKINGTATEMENTANDINFORMATION

Thispresentationcontainscertainforward-lookinginformation and forward-looking statementswithin the meaningof applicablesecuritieslegislationand may includefuture-oriented financialinformation or financialoutlook information

G0 St ANDAMREAANOKS RodF 25N V& (i & GALLAl GGSS¢E vk @IS EasicEsimilar expressionsand phrasesor statementsthat certain actions,eventsor resultsd ¢ A & Y IE @ &3 K Z © GINECTK A SPOSRAER ¢ T
& a K 2 dutthie ©iggative connotation of suchterms, are intended to identify Forwardlooking Information Theseinclude, but are not limited to, statementsregardingContangoand Dolly + I NR &itgn® ar the beliefs or current
expectationsof the officers and directors of Contangoand Dolly Vardenfor the issuerresulting from the Transactionthe & w S a dif dliaAdgBaNFosing Actual resultsand outcomesof the Transactionrmay vary materially from the
amountssetout in any ForwardlookingInformation

Forwardlooking Information may relate to: future outlook and anticipatedeventsand the related risks,suchasthe consummationand timing of the Transactionthe strategicvisionfor the Resultinglssuerfollowing the closingof the
Transactiorand expectationsegardingexplorationpotential, productioncapabilitiesand future financialor operatingperformanceof the Resultingssuerpost-closing,includinginvestmentreturns and shareprice performance production
and costguidance changesn the gold or silver price; the potential valuationof the Resultinglssuerfollowing the closingof the Transactionthe ownershipinterestsof existingContangoand Dolly Vardenshareholdersn the Resulting
Issuer the expectednameof the Resultingssuer the accuracyof the pro forma financialpositionand outlook of the Resultingssuerfollowing the closingof the Transactionthe compositionand succes®f the new managementeamand
the board of directorsof the Resultingssuer the satisfactionof the conditionsprecedentto the Transactionthe timing of the shareholdemeetingsof Dolly Vardenand Contangoand the mailingof the Dolly Vardeninformation circular
and Contanggproxy statementin connectiontherewith; the treatment of stockoptionsandrestrictedshareunits of DollyVardenin connectionwith the Transactionthe issuanceand conversionof the exchangeablsharesthe intention to
applyto list the Resultinglssueron the Toronto StockExchangdollowing closingof the Transactionthe conversionof Mineral Resourcesnd Mineral Reservesthe succes®f Dolly Vardenand Contangoin combiningoperationsupon
closingof the Transactionthe successtiming and costsof completingexploration,developmentand productionactivitiesat the combinedprojectsof the Resultinglssuer the productionand operatingcapabilitiesincludingexpectations
thereof, of the Manh ChohGoldMine; the potential of the Resultingissuerto meet industry targets, public profile and expectations disclosureregardingpossibleevents,conditionsor financialperformancethat is basedon assumptions
about future economicconditionsand coursesof action; the financialimpact that tariffs placedon Canadaby the United Statesand risksrelated to retaliatory tariffs placedon the United Statesby Canada permitting timelines and
requirements requirementsfor additional capital environmentalrequirements plannedexplorationand developmentof propertiesand the resultsthereof; plannedexpendituresand budgetsand the executionthereof; future plans,
projections,objectives estimatesand forecastsand the timing related thereto; and other risksdescribedfrom time to time in Dolly+ | NR Bobt@eaentrecentlyfiled continuousdisclosurefilings, including,but not limited to, its annual
information form, financialstatementsand MD&Awhich are availableon SEDARat www.sedarpluscaand on EDGARt www.secgov/edgar,andin/ 2 y ( I AhBualReporton Form10-K and QuarterlyReportson Form10-Q filed with
the U.S Securitiesand ExchangeCommissiord ¢ { iricléidingthe sectionsentitied & w AC& {0 (iahdNiEaé y | 3 S DisSubsiofad Analysisof FinancialConditionand Resultsof h LIS NI {Tdntaigedttierein) which are availableon
EDGARt www.secgov/edgar
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AlthoughContangcand Dolly Vardenbelievethat the expectationseflectedin the ForwardlookingInformation are reasonableunduerelianceshouldnot be placedon ForwardlookingInformationsinceno assuranceanbe providedthat
suchexpectationswill proveto be correct ForwardlookingInformationis basedon information availableat the time those statementsare madeand/or goodfaith belief of the officersand directorsof Contangoand Dolly Vardenasof that
time with respectto future eventsand are subjectto known and unknownrisks,uncertainties,and other factorswhich may causethe actualresults,performance,or achievementof Dolly Varden,Contangoor the Resultinglssuerto be
materially different from anyfuture results,performance,or achievementexpressedr implied by the Forwardlooking Information In disclosingsuchinformation, managemenhasmadeassumptiongegarding,amongother things the
accuracyof the estimationof mineralresourcesand mineralreservesthat explorationactivitiesand studieswill provideresultsthat supportanticipateddevelopmentactivities resultsfrom production that infrastructureanticipatedto be
developedor operatedby third partieswill be developedascurrently anticipated that laws,rulesandregulationsare fairly and impartially observedand enforced andthat the market pricesfor relevantcommoditiesremainat levelsthat
justify development ForwardlookingInformationrelatesto, amongother things,Dolly+ | NR § ¥ @ & [ shdtileRésulting. & & dzBpeidtéstrategiesmineralresourceestimatesmineralreservesplansfor productionsand plansfor
further explorationanddevelopment,whichwill require additionalfunding

ForwardlookingInformationis designecdto help readersunderstandDollyVardenand/ 2 y (i I yiedgasbéithat time with respectto future eventsand speakonly asof the date they are made Exceptasrequired by applicablelaw, Dolly
Vardenand Contangoassumeno obligationto update or to publicly announcethe results of any changeto any Forwardlooking Information containedor incorporatedby referenceherein to reflect actual results, future eventsor
developmentschangesin assumptionsor changesn other factors affectingthe Forwardlooking Information. If either Dolly Vardenor Contangoupdatesthe Forwardlooking Information, no inferenceshouldbe drawn that the either
companywill makeadditionalupdateswith respectto thoseor other ForwardlookingInformation All ForwardLookinginformationcontainedin this presentationis expresslyqualifiedin its entirety by this cautionarystatement

SCIENTIFIENDTECHNICANFORMATIOMFCONTANGO

TheFeasibilityStudyd & Crgférencedhereinthat relatesto PeakGold,LLCd ¢ t B 2 { Raspreparedby KinrossGold Corporationd ¢ Y A y WiRch cbrirolsthe Managerof PeakGoldand holds 70% of its outstandingmembership
interests, in accordancewith CanadiarNational Instrument43-101 - Standardof Disclosuregfor Mineral Projectsd ¢ #31101¢ .(ContangoOre,Inc. 0 & / howv® £ 2 y (i loyr3 theétrémaining30% membershipinterestin PeakGold,and
mustrely on Kinrossandits affiliatesfor the FSandrelatedinformation. Further, CORES not subjectto regulationby Canadianmegulatoryauthoritiesand no Canadiamregulatoryauthority hasreviewedthe FSor passeduponits accuracyor
compliancewith NI 43-101 Thetermsd Y A yISBI& 2 daNOSS- £ SMdmMeBIRIB & 2 daNIO/SREARGNerdl BIR & 2 daNld $ & T SNBSS a 2 duNiBe8is the resourceestimate, the FSand this presentationare Canadiarmining
terms as defined in accordancewith NI 43-101 In the United States,mining disclosureis reported under sub-part 1300 of RegulationSK ¢ &K{130¢ .dUnder SK 130Q the SEQecognizesestimatesof ¢ a S | & MMEBaRv S & 2 dzND S & ¢
G LY RAMYerdl & R & 2 dZADG 1A ¥ T SINSEBWRS & 2 dzNiadkiian, the definitionsof & t NEMIfendlw S & S Nilti® a NP aMingral 8 S & S Mg Subistantiallysimilar to international standards Under SK 1300, an SEC
registrantwith material mining operationsmust disclosespecifiedinformation in its SEGilings concerningmineral resourcesjn addition to mineralreserveswhich have been determinedon one or more of its properties Suchmineral
resourcesandreservesare supportedby a technicalreport summary(the & K 1300w S LJ2 Whichi$idated andsignedby a qualifiedpersonor persons andidentifiesand summarizeghe information reviewedand conclusionseachedby
eachqualified personabout the SEQNB 3 A & rhihdralfdsdui@esor mineral reservesdeterminedto be on eachmaterial property. CORBpreparedan SK 1300 Report (i) dated May 12, 2023 basedon the FS that presentedmineral
resourceestimatesand mineralreserveestimatesfor the Manh Chohprojectasof December31, 2022 (the "Manh ChohSK 1300Report"),(ii) dated May 26, 2023 basedon historicaland recentdrill hole assayinformation, that presented
mineralresourceestimatesfor the LuckyShotprojectasof May 26, 2023(the "LuckyShotSK 1300Report"),(iii) dated May 6, 2025 basedon historicalandrecentdrill hole assayinformation, that presentedmineralresourceestimatesfor
the Johnsorilractprojectasof April 6, 2022(the "JohnsonTractSK1300Report")

Investorsare cautionedthat while the SK1300definitionsared & dzo & (i & & Yi Adithe MIB3-101definitions,there are differencesbetweenthe two. Accordinglythere is no assuranceany mineralreserveor mineralresourceestimates
that PeakGoldmay report asd LINE anlinérél B & S NI/ 3 TmeRIRIS & 2 dzIO B R &nfnerdl BIR & 2 dzaMdBSiaye T BiNaEBNSS & 2 dzideSNa48-101 would be the samehad CORBpreparedthe mineral reserveor
mineralresourceestimatesunder SK 1300 Further,U.S investorsare alsocautionedthat while the SEGecognizest Y S | & didFIRES & 2 dzaiJO B B Endherdl ISIR & 2 daNdBS\&y<T BiNSEBNES & 2 deiNd@iSS& £30Q investors
shouldnot assumethat any part or all of the mineralizationin these categorieswill ever be convertedinto a higher categoryof mineral resourcesor into mineral reserves Mineralizationthat hasbeen characterizecasresourceshasa
greater degreeof uncertaintyasto its existenceand feasibility than mineralizationthat hasbeen characterizedas reserves Accordingly investorsare cautionednot to assumethat any measuredmineral resources,indicated mineral
resourcer inferred mineralresourceghat COREeportsare or will be economicallyor legallymineable

Formore detail regardingthe FS pleasesee CORE 'pressreleasedated May 26, 2023 https://www .contangoorecom/pressrelease/contangeore-announcescompletionof-s-k-1300technicatreport-summaryfor-its-manh-choh-projectin-
alaskaTheinformation containedin, or otherwiseaccessiblehrough, the linksare not part of, andare not incorporatedby referenceinto this investorpresentation
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Toview a copy of the Manh ChohSK 1300Report,see https://www .secgov/Archives/edgar/datal50237700011575232300093453408787 eX961Lhtm. Theinformation containedin, or otherwiseaccessibleéhrough, the links are not
part of, andare not incorporatedby referenceinto this investorpresentation

Toviewacopyof the LuckyShotSK 1300Report,see https://www .secgov/Archives/edgar/datal 50237700011575232300097685341824ex96_1.htm. Theinformation containedin, or otherwiseaccessiblehrough,the linksare not part
of, andarenot incorporatedby referenceinto this investorpresentation

Toview acopyof the JohnsonTractSK 1300Report,see https://www .secgov/Archives/edgar/datal5023770001193125251174389013Hex96 Lhtm. Theinformation containedin, or otherwiseaccessibléhrough, the linksare not part
of, andarenot incorporatedby referenceinto this investorpresentation

SCIENTIFIENDTECHNICANFORMATIORFDOLLYARDEN

Thetechnicalinformation in this presentationrelated to Dolly Vardenhas been reviewed and approvedby Robertvan Egmond,P.Gea VP Explorationfor Dolly Varden,who is considered,by virtue of his education,experienceand
professionabssociationa qualifiedpersonunderNI143-101 Mr. vanEgmonds not consideredndependentfor purposesof NI 43-101ashe isanemployeeof Dolly Varden Thispresentationalsocontainsreferenceso estimatesof mineral
resources(assuchterm is definedin NI 43-101). The estimationof mineral resourcess inherently uncertainand involvessubjectivejudgmentsabout many relevantfactors Mineral resourcesthat are not mineral reservesdo not have
demonstratedeconomicviability. Theaccuracyof any suchestimatesis a function of the quantity and quality of availabledata, and of the assumptionanade and judgmentsusedin engineeringand geologicalinterpretation (including
estimatedfuture productionfrom Dolly+ | NR Bojefisiif any, the anticipatedamountsand gradesthat will be minedandthe estimatedlevel of recoverythat will be realized) whichmay proveto be unreliableand depend,to acertain
extent, upon the analysisof drilling results and statisticalinferencesthat ultimately may prove to be inaccurate Someof the mineral resourcesat the KitsaultValleyProjectare categorizedas indicatedand someas inferred mineral
resources Mineral resourceshat are not mineralreservesdo not have demonstratedeconomicviability. Mineral resourceestimatesdo not accountfor mineability, selectivity,mininglossand dilution. Thesemineralresourceestimates
includeinferred mineralresourceshat are normally consideredtoo speculativegeologicallyto haveeconomicconsiderationsappliedto them that would enablethem to be categorizedas mineralreserves Thereis alsono certainty that

theseinferred mineralresourceswill be convertedto measuredand indicatedcategoriesthrough further drilling, or into mineralreservesonceeconomicconsiderationsare applied Certaininformation in this presentationis basedupon,
and certain information is extracted directly from, an NI 43-101 compliant technicalreport prepared by Dolly Vardenfor the KitsaultValley Project(the & ¢ S O Kw/'Si LO2- MTopylofzwhich is availableunder its SEDARprofile at

www.sedarplusca The TechnicalReportincludesrelevantinformation regardingthe effective date and the assumptionsparametersand methods of the mineral resourceestimatescited in this presentation,as well as information
regardingdataverification,explorationproceduresand other mattersrelevantto the scientificandtechnicaldisclosurecontainedin this presentationin respectof the KitsaultValleyProject Youare encouragedo readthe TechnicaReport
in full and any information summarizedor extractedtherefrom in this presentationshould not be read or relied upon out of context All suchtechnicalinformation in this presentationis subjectto the assumptionsand qualifications
containedin the TechnicaReport Dolly Vardenis not subjectto the { 9 /mihdraldisclosurestandardsunder SK 1300 TheTechnicaReportwasnot preparedin accordancavith SK1300 A qualifiedpersonhasnot done sufficientwork to

classifythe mineralresourceestimatesderivedfrom the TechnicaReportandincludedin this presentationascurrent estimatesof SK1300mineralresources
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TRANSACTION HIGHLIGHTS & STRATEGIC RATIONALE DOLLY VARDEN

COMPLEMENTARY ASSE
WELEFUNDED

HIGHGRADE PROJECTS

SHARED CAPEX STRATEC

EXPLORATION POTENTIA

ENHANCED CAPITAL
MARKETS PROFILE

INSIDER AND INSTITUTIO
SUPPORT

EXPANDED PRESENCE

(O\_l/\,\bo SILVER CORP
Creation of a NorthRrAmerican focused multstage silver and gold company, with an asset portfolio
ranging from advancegtage exploration to current production

Over US$100 million combined cash on hand, only US$15 million in debt and annual cash flow fron
the producing highgrade Manh Choh gold mine in Alaska, operated in partnership with Kinross Golc
Corporation

Leverage to higlgrade development of assets anchored by the Lucky Shot and Johnson Tract pro
in Alaska, and the Kitsault Valley silvgold project in British Columbig all strategically located near
SEAAGAYT AYFNFAGNHzZOG dzNBE & dzLILR2 NI AY3I F 5ANBOU

Common development philosophy to pursue leeapex DSO projects that can be developed using
existing processing facilities

Trackrecord of highgrade exploration success across the portfolio

¢tKS O2YO0AYSR O2YLI yeQa akKlINBK2f RSNER G2 o0SyST
capitalization of approximately US$812 million (C$1.1 billion), as well as increased trading liquidity,
index inclusion, research coverage and institutional ownership

All directors and officers of Contango and Dolly Varden, as well as significant shareholders of both
companies, have signed voting support agreements in favour of the Transaction, representing ~2,
the outstanding Contango shares and ~22% of the outstanding Dolly Varden shares

Listing on the NYSE American, and intention to apply to list on the Toronto Stock Exchange followin
closing of the Transaction



KEY TERMS OF THE TRANSACTION

TRANSACTION

CONSIDERATION

IMPLIED VALUE

OWNERSHIP

APPROVALS AND KEY
CONDITIONS

LEADERSHIP AND
GOVERNANCE

VOTING SUPPORT
AGREEMENTS

DEAL PROTECTION
RESULTING ISSUER
PROPOSED TIMING

1) As of December 5, 2025 market close

DOLLY VARDEN

SILVER CORP
CONTANGO

Combination of Contango and Dolly Varden on a mergéfequals basis pursuant to a couapproved
plan of arrangement under th&usiness Corporations A{British Columbia)

Dolly Varden shareholders to receiveli52of a Contango share for each Dolly Varden share

Implies a FDITM equity value of US$812 millidor the pro forma entity

Existing Contango and Dolly Varden shareholders will each own approximately 50% of the outstanding
common shares of combined company, on a fully dilutedtire-money basis

Approval of Dolly Varden shareholders (66 2/3% vote)
Affirmative vote of a majority of the Contango shares present in person or by proxy and entitled to vote
Customary regulatory, exchange and court approvals

CEO: Rick Van Nieuwenhuyse; President. Shawn Khunkhun; Executive Vice President and CFO: Mike

Board of directors of combined company to consist of 7 directors (4 Contango directors; 3 Dolly Vardelr
directors)

Direc}ors, officers and signifjcantvsharebolders of Dolly Varden anq Cor)tango,vwho collectively holgl i
YR 9uw:z: 2F SIFOK O2YLIl yeQa 2dziaiul yRAY3IA aKl Nb:
the Transaction

Reciprocal termination fee of US$15.0M payable by either Contango or Dolly Varden

Contango Silver & Gold Inc., trading under the ticker CTGO on the NYSE American and TSX upon clo
The Transaction is expected to close in late February or early March, 2026
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Asset Diversification, Increased Scale and Significant Exposure to Gold and Silver in Neighbouring Tier | Jurisdiction:s
Resources & Grade

Dolly Varden °

M&I (koz AuEQ) 278 106 1,053 707
g/t (AuEq) 7.9 14.5 9.4 5.3
Inferred (koz AuEQ) - 25 108 1,310
ALASKA g/t ( AuEQ) - 9.5 4.8 6.0
s g 1 "ot
O S I I S Metals Mix Metals Mix
PE @ drav ot i Jolyvarden
o O WESIE ko e
mo .SEWARD ; ‘ '."- . -;..'...;.1...’...,1.---1..’ ________ ._;_l_‘_.__i.___.l\‘\.:‘_(;_ ______________

*77{ BRITISH COLUMBIA

Lty |

2%

Gold ] Gold ]
Silver [] Silver []

Base Metals [ Base Metals [

y
£ O Production

O Advanced Stage Exploration (Reserves/Resources)

o Early-Stage Exploration

1) Effective date of December 31, 2024efer to Appendix slide89 & 40
2) Shown on a 30% Contango ownership basis
3) Effective date of May 26, 2023efer to Appendix slides 39 & 40

Effective date of May 12, 2025refer to Appendix slides 39 & 40
Effective date of September 28, 2022fer to Appendix slide 41
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Catalyst Rich Portfolio of Advanced Explorati&tage Assets Supported by Cash Flows from Manh Choh Production

YAGaLFdd G +IW2REadyiYeN [dzO1e& {K2G o6da[{£0 al yK | K2K 6é6al ¢0
Assays pending from Goal: complete Fully permitted for Fully permitted and
56,131m drill program permitting in 2 years mining Manh Choh free cash producing gold
85,000 ha of and production in 5 2-3 years to develop flow to fund portfolio Permits received in less
prospective land years 400,000500,000 GEO vl T than 2 years
acquired in 2025 Target FS with mine resource p Exploration upside on
New exploration targets construction decision by Identify potential 675,000 acres
for 2026 2028/2029 processing facilities

Go-Forward Development Timeline

50,000m drill program + baseline env. Advance PEA/ IA + initiate permitting UG tunnel construction+ infill drilling Construct site infrastructure + infill drilling
*Ql—ZOZG: Updated Resource Target PEA / IA Studﬂ(
Camp upgrades + initial construction Complete road from Camp to Barge Mine decision; final permits issued

Surface infrastructure permit (FAST 41) UG tunnel construction + infill drilling

UG infill drilling program, consisting of Infill drilling + technical studies

18,000m of total drilling

Continued gold production Targeting 60koz p.a. GEO production
5,000m drill program Continued exploration initiatives

Dolly Varden Assets
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Dual Listing, Potential Index Rgalancing, a Deep Institutional Sharedtstryand Increased Research Coverage to DriveRaéng

Pro Forma Share Structure | I Dual Listing Upon Closing Pro Forma Ownershiy?
Company .
Standalone Standalone Pro Forma i + TS
NYSE American®
Basic Shares Outstanding 14,964,048 91,866,780 30,240,491
ITM Warrants (TSM) 527,870 - 527,870
ITM Options (TSM) - 1,305,533 215,674
. e S o P e e 0 0 2 0 ) O e N\
Restrictedi IR - 605,636 § I{Bolstered Liquidity and Exposure to UIS.
FDITM Shares Outstanding (TSM) 15,491,918 93,777,949 30,984,035 | and Canadian Capital Markets !
FDITM Market Cap. (C$K1) $563 $608 $1,126 Y~~~ " T T T T~ Current ETF Inclusion
FDITM Market Cap. (US$K) $406 $439 $812 CTGO and DV traded a combined
Cash (US$Mp $08 $46 $145 >US$1.llgjmgrr11t(r)]fF;/:rlil:;|n the last 0 GDXJ o SIL
Debt (US$M}*° $35 - $35 O SILJ @ Russell 2000
!}Ijgth”Arr)}erlcan Gold Developer PeetsVarket Cap. NIV R el Il Pro Forma Shareholder Summéry
millions
$3,153 $2,665 $2,050 $1,720 CANTOR .
J{é’i&}‘(l/;/ c CORMﬁgR\!s 55.552322 Strategic """""""" FRANKLIN TEMPLETON
13% INVESTMENTS
$924
$812 :;um!nmlcnlul e *’ e Cg/ MAX]T‘I'M Institutional: M F u RY
$609 $599 $523 L‘(L,;]L,m ! HAYWOOD S GROUP 35%
$406  $406 e Spl‘Ott BlackRock
RESEARCH () CAPITAL ee-——/ QUEEN'S
r T T T T T T T T T T 1 M!ﬁgﬁces E RC?:F:‘(A L
PPTA SKE SGD VZLA ODV PF DC TLG FVL CTGO DV
R ®
1) Based on an exchange ratio of 0.1652 CTGO shares issued per DV share Capital IQ, SEDI and Bloomberg publicly disclosed data Ma”?gem‘;;‘t VamCI(
2) On a fully diluted, inthe-money (ITM) treasury stock method (TSM) basis Dolly Varden cash as of October 23, 2025 ARl o 10

3) Includes CTGO convertible debt (convertible into 655,738 shares at US$30.4 Contango debt and cash as of September 30, 2025 (adjusted for Oct. 2, 2025 repayment)
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The Merger Strategically Positions the Pro Forma Company Amid Scarcity of-Staljie, MidTier North American AtAg Companies

|
}: 7 WESDOME
ARTEMIS newg:’f:jeld

R\ kj‘fFO'\’TITUDE GOLD COrP.

DISCOvERY
. (Ag project in Mexico) TROILUS
SKEENA
ALASKA ., Ualay T
SILVER TH=SIS &
North Amerlcac JI} ‘ /ER4 / OSSKOEJELOP e Libert gold North Amerlcac
SUN MINING COMPANY £y FIRST MINING
Ag-Focused Developers ‘é> SILVER FURY. & ™ Au-Focused Developers

Resources NE*G‘D ,,,,,,,,,,,

DOLLY VARDEN NOVAGOLD _
SILVER CORP _.._J rL = |
MAYFAR
COLD preaBE

SiLVERGYONE

RESOURCES

BLACKROCK
SILVER CORP

REVIVAL

Apollo R

11

Criteria: Production & Development Projects in Canada or the United States
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Top-Performing Drilling Results Across CTGO and DV Assets

DOLLY VARDEN

SILVER CORP

2024 Best Holes: North American Silver

Dolly Varden

Reporting State / Reported Interval Interval Grade x o o 0 0
Property Name  Company Province Date Hole ID (meters) Grade (g/t) _Interval A Srd beSt SI |Verg rade X thICkneSS Inte rval In 2024 (3 Of the beSt 15
Hycroft Hycroft Mining Nevada  24-Oct-24 H24D-6010 1820  1,987.35 36,170 hole 5)
Hercules Hercules Metals Idaho 28-Feb-24 HER-23-17 112.20 193.00 21,655
Homestake Silver Dolly Varden BC 16-Jan-24 HR23-416 93.95 213.00 20,011 0 H 0 0 H
Hycroft Hycroft Mining Nevada 09-Jan-24 H23C-5790 20.18 869.90 17,555 A 2nd best S||Ve|grade X thickness interval in 2025 with recent 22m
Hog Heaven lvanhoe Electric Montana 05-Feb-24 HHD-007 348.00 40.48 14,087 1 1
Wolf Vein Dolly Varden BC 09-Sep-24 DV24-408 27.19 513.00 13,948 Of l ’422 g /t Ina Ste p OUt at th € WO lf Vel n
Hycroft Hycroft Mining Nevada 03-Oct-24 H24D-6001 124.40 102.59 12,762 . . .
Maestro Quartz Mountain BC 09-Apr-24 PR-23-02 351.00 36.00 12,636 A 12th best goldgrade X thickness interval in 2024 at Homestake
Macmillan Pass Fireweed Metals Yukon 09-Jan-24 NB23-028 477.00 23.30 11,114 R = d
Ruby Hil -80 Gold Nevada  17-Jan24 iRH23-56 2360  469.40 11,078 iage
Atlanta Nevada King Gold Nevada 23-Sep-24 AT23NS-172 24.40 440.60 10,751
DelLamar Integra Resources Idaho 24-Jan-24 DH-DLM-23-MET22 41.45 257.43 10,670
Ruby Hill i-80 Gold Nevada 17-Jan-24 iRH23-54 32.00 332.90 10,653
Wolf Vein Dolly Varden BC 12-Aug-24 DV24-404 9.38 1,091.00 10,234
Hycroft Hycroft Mining Nevada 03-Oct-24 H24D-6002 100.92 100.65 10,158

2025 Best Holes to Date: North American Silver

Reporting State / Reported Interval Interval Grade x Reporting State / Reported Interval Interval Grade x
Property Name Company Province Date Hole ID (meters) Grade (g/t) Interval Property Name Company Province Date Hole ID (meters) Grade (g/t) Interval
Hycroft Hycroft Mining Nevada 14-Jan-25 H24D-6018 21.20 2,359.68 50,025 Queensway New Found Gold NFLD 11-Nov-24 NFGC-21-182 10.00 219.43 2,194
Wolf Vein Dolly Varden BC 02-Sep-25 DV25-446 21.70 1,422.00 30,857 Johnson Tract Contango Ore Alaska 21-Nov-24 GT24-008 223.50 8.89 1,987
Maestro Quartz Mountain BC 24-Jun-25 PR23-02 435.00 30.00 13,050 Queensway New Found Gold NFLD 02-Dec-24 KM-24-01-64 4.05 455.33 1,844
Bayhorse Bayhorse Silver Oregon 07-Oct-25 BHS2025-12 10.60 1,104.00 11,702 Queensway New Found Gold NFLD 23-Sep-24 KM-24-01-17 5.10 300.36 1,532
Hycroft Hycroft Mining Nevada 30-Apr-25 H24D-6011 53.30 218.92 11,668 Arthur Altius Minerals Nevada 08-Aug-24 AMC_08.08.2024 144.50 10.53 1,522
Haldane Silver North Yukon 17-Nov-25 HLD25-31 13.15 818.00 10,757 Great Bear Kinross Gold Ontario 14-Feb-24 BR-843AC1A 15.40 89.14 1,373
Maverick Springs ~ Sun Silver Nevada 25-Jun-25 MR24-197 106.70 86.70 9,251 O'Brien Radisson Mining Quebec 30-Dec-24 OB-24-347 2.10 643.10 1,351
Hycroft Hycroft Mining Nevada 30-Apr-25  H24D-6020 28.80 320.70 9,236 Atlanta Nevada King Gold Nevada 06-Feb-24 AT23WS-44 108.20 11.64 1,259
Maver?ck Spr?ngs Sun S@Iver Nevada 25-Jun-25 MR24-199 102.10 84.50 8,627 Rogue Snowline Gold Yukon 07-Aug-24 V-24-075 471.60 2.38 1,122
Mavencl_< Springs  Sun Silver Nevada 25-Jun-25 MR127 114.30 73.00 8,344 Queensway New Found Gold NFLD 23-Sep-24 KM-24-01-12 5.21 214.97 1,120
Wolf Vein Dolly Varden BC 07-Jan-25 DV24-421 21.69 379.00 8,221 Queensway New Found Gold NFLD 02-Dec-24 KM-24-01-53 6.95 147.98 1,028
Tombstone Aztec Minerals Arizona 28-Jan-25 TR24-16 106.40 76.23 8,111 Homestake Ridge Dolly Varden BC 12-Feb-24 HR23-389 66.50 15.26 1,015
Hycroft Hycroft Mining Nevada 31-Jul-25 H23C-5790 0.30 26,745.00 8,024 Rogue Snowline Gold Yukon 10-Sep-24 V-24-078 244.90 4.05 992
Maverick Springs  Sun Silver Nevada 20-Nov-25 MR25-250 102.14 72.40 7,395 Arthur Orogen Royalties Nevada 26-Aug-24 MER-23-243-RD 161.6 5.85 945
b EEHIE Quartz Mountain BC 24-Jun-05 _PR25-03 8050 IZio 7,241 Queensway New Found Gold NFLD 2-Dec-24 KM-24-01-56 2.85 330.71 943
Wolf Vein Dolly Varden BC 07-Jan-25 DV24-405 42.36 131.00 5,549
Hycroft Hycroft Mining Nevada 30-Apr-25 H24D-6012 50.70 101.82 5,162

Source: S&P Global Market Intelligence Metals & Mining Drill Hole Database. 12

Criteria: Exploration & Development Projects in Canada or the United States



COMBINED COMPANY LEADERSHIP TEAM pOLLY VARDEN

CONTANGO

Proven Leadership Team with a Demonstrated Track Record of Value Creation in the North American Mining Sector

Rick Van Nieuwenhuyse Shawn Khunkhun : Michael Clark

CEO & Director ., ,  President & Director P CFO

40+ years of experience in the - 20+ years of experience in capital - 20+ years of experience in
mining industry. He previously - markets and mineral exploration, - corporate finance and

served as President and CEO of development and production. financial reporting. He has
Trilogy Metals and founded » Founder and Director of Gold X2 served as CFO of Alexco
NOVAGOLD where he served as N and Gladiator Metals. Partner at Resources, Goldgroup Mining
President and CEO. the Fiore Group. and Grosso Group.

Brad Juneau Mike Cinnamond Rick Van Nieuwenhuyse

(®)
CCS) ‘ Cofounder of Contango 25+ years of experience in 40+ years of experience in
© 45+ years of experience in and previously served as the mining sector, bringing the mining industry. He
C mining industry. Served as President, CEO and Directo significant industry and previously served as
(@) Chairman and CEO of Alexc from August 2012 to financial knowledge. He has President and CEO of Trilogy
Q Resource, President and January 2020. He has served served as the Senior Vice Metals and founded
Director of Viceroy Gold, as Chairman of the Board President and CFO of NOVAGOLD where he
Director of NOVAGOLD and for Contango since April B2Gold since April 2014. served as President and
2013. CEO.

Director of Spectrum Gold.

Darren Devine Tim Clark Shawn Khunkhun

20+ years of experience in
capital markets and mineral
exploration, development and

production. Founder and

23+ years of experience in
capital markets, corporate
strategy and financial analysis
for corporations within the

Principal of CDM Capital
Partners, a corporate advisory
firm and acts as a director to
junior companies in the natural
resource sector. Completed commodities and mining Director of Gold X2 and
transactions including Centric sectors. Currently serves as the Gladiator Metals. Partner at
oySNHe&Qa altS 27F 91l aiSNY CE® K Ditegfor of Fury Gold the Fiore Group.

assets to Africa Oll. Mines.

13
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ALASKAN FOCUSED PORTFOLIO ' %% DOLLY vARDEN
EXECUTING ON OUR DIRECT SHIP ORE MODEL (DSO) % ORMNERL

MANH CHOH MINE (30%) =
Production started Q3 2024 e v
M&I 278 loz resource with exploration upside T S, 2
~60,000 GEO in 2025 (70% hedge and 30% %hat) o R e
LOM = 37% hedge and 63% spot
Est. 2025 annual production of ~60,000 GEO

C +$100M (at $3,200/0z)
~$450M LOM“free cash flow (at $3,200/02)

UCKY SHOT MINE (100%)

M&I: 106 koz at 14.5 g/t Au; Inf: 25 koz at 9.5 g/t Au
Fully permitted for mining & on road/rail system
2-3 yrs to complete drilling and develop 400,600
500,000 GEO i = I A
Target 30,00@ 40,000 GEO annual production T B e, TR A - N
Identify potential processing facilities I e A S

To o Do Do Do I>

—

x
it FORT KNOX MILL
=" \ (Kinross)

To To T Do P>

(@

OHNSON TRACT PROJECT (100%)

A M&I: 1,053 koz at 9.4 g/t Au; Inf: 108 koz at 4.8 g/t Au e o S ’ k., B

A GoldSilverCopperZincLead Pacrd ~ S % W

A FASH1 project dashboardcomplete permitting and be in i = 4 . ..g_,"\ e
production by 2030 4%'

A Targeting 100,000 GEO annual production Q Production %

A

Initial Assessment released May 2025
A Post Tax NRV¥ $224.5M and 30.2% IRR
A 7-year LOM with 1.3 year discounted payback period

1. Reserve and-Resource Table can befound-in therAppendix N

2. GEO = Gold Equivalent Ounces = . . o / #,y . L . . ] .
3{SS ySga NBtSIasS RIRYR I yZ3@S WSS NDFHAPL &H A wyrR ¢ LIRF GSa HnH,ya YK / K2K DdZARIyOS¢ FyR al NOK oMXZ HAHp &/ 2yudly3z2 !yy2 dz;fOiB? P H
4. LOM = Life iof Mine; See new released dated May 5, 2@®ntango Announcesks1300 Technical Report Summary with Robust Economics and One Year Payback for its Johnson Teact Project

O Advanced Stage Exploration (Resources)

o EarlyStage Exploration




WHAT IS THE DIRECT SHIPPING ORE (DSO) APPROACH? b DOLLY VARDEN

SILVER CORP
CONTANGO O=

Drill & Muck at Load & Weigh at _ _
Mine Site Transport via Rail/Road/Barge

e
1

U

Ore mined underground A Containers loaded and weighed at A Ore containers are transferred to Rail/Barge
Loaded into covered/sealed mine site A Transported to offsite milling facility
containers at the mine site Ore containers loaded onto trucks

A Small environmental footprint Covered/sealed containers prevent

mnea DRaR2 W 2t qm

T> I
T>o I

NO MILL NO TAILINGS FACILITY

DSO approach eliminates the need for onsite
processing and tailings storage. This drastically
reduces the onsite environmental footprint, reduces
permitting risk and lowers upfront capital cost.
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SILVER CORP
CONTANGO

Fully Fundedo Execute Fastest Gold Producing Growth Profile in the Industry

A Lucky Shot online: target ~30,000 to 40,000 GEO

A Manh Choh 60,0000z annual production annually o .
A Definition resource drilling at Lpucky Shot A UG development, resource definition, FS at All'3 projects in production
First gold pour from A Road and portal development at Johnson Tract Johnson Tract 200,000 GEO
ManhChoh +42,000
GEO produced in 2024 100,000 GEO
P ~60,000 GEQ

MANHCHOH LUCKY SHOT

JOHNSON ERACE

Established 1.1M oz resource at 9.4 g/t GEC
Permit to build road from camp to portal site
received August 2024
Initial Assessment released May 20825
V  Post Tax NR¥ $224.5M and 30.2% IH
V  7-year LOM with 1.3 year payback
Target for FS with mine construction decisio
by 2028/2029

Fully permitted and producing gold Fully permitted for mining

Permits received in less than 2 years 110,000 oz at 14.5 g/t GEO

Built on time and on budget 2-3 years to develop 400,06800,000 GEO
First gold pour on July 8, 2024 resource

2025 ~60,000 oz annual production Plan to start with 30,00@0,000 GEO
LOM ~60,000 oz annual production production

LOM $1400 AISC Identify potential processing facilities

\Y,
\%
\%
\%
\%
\%
\%

1. {88 ySsa NBtSIasS RIHBYR yA2S WSS NOFHADY aH AR o LIRF 1S4 wnanup alyK / K2K DdZARFyO0Sé
2. See new released dated May 5, 2@Z®ntango Announcestks1300 Technical Report Summary with Robust Economics and One Year Payback for its Johnson Téact Project 17



CORNERSTONE IN THE GOLDEN TRIANGLE, BC

DOLLY VARDEN

SILVER CORP

CONTANGO 032

The Golden Triangle, BC, Canada

S5 Billion

in M&A since 2018

THE OPPORTUNITY

Supportive First Nations
partnerships providing certainty

Established infrastructure enabling
cost-effective development

A
4
2
TT{-'«!} <~ Significant glacial retreat has opened
¢ @ up new areas for exploration

; \ A Rising metal prices fuelling renewed
"\ onllll exploration and investment
1 » @ We believe the Golden Triangle is still

in its infancy
PREMIERE MINING DISTRICT \
Richest 20km on the planet for gold and

é silver, from Seabridge's KSM to [
Newmont's Brucejack

- DOLLY VARDEN

U /" KITSAULT VALLEY PROJECT

[E] 150M ounces of Gold
1.2B ounces of Silver

Q Discovered in just the past 3 decades




KITSAULT VALLEY PROJECT _1 DOLLY VARDEN

SILVER CORP

Homestake Silver Section A - A’
Looking Northwest, Lithology on Trace
50m Section Width

26.74 g/t Gold over 14.76 meters, including 122 g/t rzedEnvope
Gold over 2.85 meters at Homestake Silver Deposit

—
AMERICAN CREEK

“_—’[
|

—_—

o /

HR25-469: 26.74 g/t Au and
34 g/t Ag over 14.75m
Incl. 122.04 g/t Au and
141 g/t Ag over 2.85m

L

RED CLIFF |
en ) S

3 g/t Ag over 21.95m // Premier Ming; \
4 l

e = Incl. 8.17 g/t Au and
—+300m 14 9/t Ag over 0.50m

& & Assay Au g/t

& Assay Au g/l

HR25-464: 1.47 g/t Au, and & >5.0
4.9/t Ag over 8.65m ) 3.0-50
e
Stewart,

HR25-462: 1.18 g/t Au and

= .3 &
Homestake Silver NQ drill core from hole HR25-469 of a sample interval i;t‘? /f'j ;:.33
grading 91 g/t Au over 0.63 meters compared to a slab with similar gold —_— e | 03-05 RS,
grade from the 320 level at Ascot Resources Ltd.’s Premier Mine near "”;;f:;ﬁ,":&':nm 01-03 2
Stewart, BC. Similar Mineralogy both hosted in multi phase vein and vein ';‘;’92‘;”&5:‘_‘5’: POfteFA |d0h0
breccias with strong pyrite, chalcopyrite, galena, sphalerite and visible gold | =*'%™ *\\ Pre 2025 Drilled Holes Mine,

KITSAULT
VALLEY PROJECT

1,499 g/t Ag over 15.90m
Incl. 23,997 g/t Ag over 0.35m

DV22-329

1,422 g/t Silver over 21.70mpincluding 10,700

g/t Silver.over 1.00m at Wolf Vein
f 2= liies S,

S

654 g/t Ag over 21.48m
Incl. 1,000 g/t Ag over 7.70m

—+150m

606 g/t Ag over 16.20m
Incl. 868 g/t Ag over 2.27m

381g/t Ag over 29.34m
Incl 98 g/t Ag over 1.00m

native silver in

argentiferous

galena ) J 1,422 g/t Ag, 0.51 g/t Au,
| 3.05% Pb, 1.42% Zn over 21.70m
Incl. 10,700 g/t Ag, 2.54 g/t Au,
4.33% Pb, and 1.68% Zn over 1.00m

379 g/t Ag over 21.69m
Incl. 1804 g/t Ag over 1.67m

DV24-421




TORBRIT, KITSOL and DOLLY VARDEN SILVER

DV18163:419 g/t Ag 0.28%Pb, 0.14% Zn over 65.3m true width
incl. 16m at 1,240 g/t Ag Torbrit Main and North Discovery

DOLLY VARDEN

SILVER CORP

DVv22283:50.18m(~30.0m true width) averagingfl4 g/t Ag
incl. 7.15m(4.29m true width) averaging46 g/t AgKitsol

DVv206211: 351 g/t Ag over 12.75 m
incl. 1,083 g/t Ag over 2.70 m Torbrit East Expansion

DVv206217: 302 g/t Ag over 31.95 m
incl. 642 g/t Ag over 4.00 m Torbrit Infill

TT202AA
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S U M MARY DOLLY VARDEN

CONTANGO

SILVER CORP

Merger of Equals Increases Scale and Benefits to All Shareholders

Complementary

SeaEe Creation of a mietier North American silveigold company

Non-Dilutive

Funding Exposure to cash flow from the producing higgtade Manh Choh Gold Mine

High-Grade

Projects Leverage to a continuum of higgrade advanced exploration and development assets

Exploration

Sl Trackrecord of highgrade exploration success across a half million hectare portfolio

Enhanced Capital e : : L :
P Greater scale, liquidity, index inclusion, research coverage and institutional ownership

Markets Profile

21
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MERGER TO CREATE A NEW NORTH AMERICAN HI
GRADE, MIBIIER SILVER & GOLD PRODUCER ANIL
DEVELOPER

Q&A
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TIMELINE OF THE MERGER DOLLY VARDEN

SILVER CORP
CONTANGO

Plan of Arrangement Transaction Anticipated to Close in Q1 2026

V Merger V Record Date V Shareholder Votes
Announcement V Interim Court V Final Court Order
Order Hearing Approving Merger
V Mail Special V Anticipated Closing

Meeting

Materials

2025 2026

24




CONTANGO

Manh Choh to Fort Kno¥, 240 mi

Kinross is operator (70% owner)

On schedule and on budget

State and Federal permits received within 18 months
Construction and Ramp Up completed in 2 years
First gold pour in July 2024

Contract mining & trucking

T> T T>o T I>o T T

YTD 2025 RESULTS & LOM GUIDANCE

A ~52,000 oz of gold produced year to date
A ~50,000 oz of silver produced year to date
A $87 million cash distribution to Contango
A AISC = $1,505 per oz sold

Contango Production Guidance (30% basis) Units

Gold Production (30% Basis) ~60,000 oz

2025 AISC $ 1,625 peroz sold
LOM AISC $ 1,400 per oz sold
Cumulative Cash for 2025 (approximate) $100,000,000 at $3,200 gold
LOM Cumulative Cash (approximate) $450,000,000 at $3,200 gold
Remaining Hedge Balance - End of Q4 2025 ~42,800 oz




MANH CHOH MINE
CTGO SUCCESS OF DSO APPROACH

c ! ,DOLLY VARDEN
| SILVER CORP

CONT -0 OR=

DSO CRITERIA

Highgrade resources
A Gold, Silver, Copper focus

Near Infrastructure
A Road
A Rail
A Water

Simple permitting from a mining
perspective
Private and State lands
Minimal water and wetlands

%

2024 :
Impact
Ore stockpiled at ManEhohand Slmple mmmg/processmg
2023 Fort Knoxfirst gold pourin July , B ey
20241 o B
2022 Operating permits received; construction : N

completed with groundbreaking

Construction decision & road ceremony in August; ore transport
2020/2021 construction, mill modifications,  Started in November

campus renovation; 404 Wetlands

JV with Kinross, Community Outreacho o mit received
/FS, permit applications submitted F E D E RAL P E R MH-S_ YR 1 5 .
CO N STR U CTIO N AN D RAM IALJPY RS ' 'Mah Chohdeposit ‘efore mini'ng



WOLF VEIN

DOLLY VARDEN

SILVER CORP

1,499 g/t Ag over 15.90m
Incl. 23,997 g/t Ag over 0.35m

DV22-329

ounger Overlaylng
Sedlmentary Rocks

654 g/t Ag over 21.48m

m— T S = Incl. 1,000 g/t Ag over 7.70m
&Q’ '.4:;”7 "C‘ﬁvl - ‘ "' R ” —‘-‘“~

=
-

DV24-416

Teend 606 g/t Ag over 16.20m
Incl. 868 g/t Ag over 2.27m

DV24-412

381g/t Ag over 29.34m
Incl. 1,898 g/t Ag over 1.00m
DV23-368

1,422 g/t Ag, 0.51 g/t Au,
3.05% Pb, 1.42% Zn over 21.70m

. Incl. 10,700 g/t Ag, 2.54 g/t Au,
é : : 4.33% Pb, and 1.68% Zn over 1.00m
native silver in

] - DV25-446
argentiferous
galena

379 g/t Ag over 21.69m
Incl. 1804 g/t Ag over 1.67m

DV24-421




HOMESTAKE SILVER RESULTS /, DOLLY VARDEN

SILVER CORP

Homestake Silver Section A - A’
Looking Northwest, Lithology on Trace
50m Section Width

Mineralized Envelope
>0.1g/t Au 7

—+450m /

HR25-469: 26.74 g/t Au and
34 g/t Ag over 14.75m
Incl. 122.04 g/t Au and
141 g/t Ag over 2.85m

Hazelton
HR25-462: 1.18 g/t Au and Volcanics
3 g/t Ag over 21.95m
Incl. 8.17 g/t Au and
—+300m 14 g/t Ag over 0.50m
Assay Au g/t
HR25-464: 1.47 g/t Au, and >5.0
4 g/t Ag over 8.65m 3.0-50
1.0-3.0
05-1.0
P — ——— 0.3-0.5
- e - - ) HR25-464: 9.22 g/t Au, and L 01-03
Homestake Silver NQ drill core from hole HR2869 of a sample interval I:c?/;:%n;;::sa:d :
grading 91 g/t Au over 0.63 meters compared to a slab with similar gold e 12 g/t Ag over 0.50m <. Pre 2025 Drilled Holes

NI ¢T UWn!l YOWq6 DWO=ZMWG 210 We qWl + &Y aq L/
Stewart, BC Similar Mineralogy both hosted in multi phase vein and vein
breccias with strong pyrite, chalcopyrite, galena, sphalerite and visible gold

Om 50m 100m

— —

28




ALASKAN FOCUSED PORTFOLIO
EXECUTING ON OUR DIRECT SHIP ORE MODEL (DSO)
MANH CHOH MINE (30%)

/L -s DOLLY VARDEN

SILVER CORP

A Production started Q3 2024
A M&I 278 koz resource with exploration upside
A ~60,000 GEO in 2025 (70% hedge and 30% %ps
A LOM = 37% hedge and 63% spot
A Est. 2025 annual production of ~60,000 GEO

C ~$100M (at $3,200/0z)
A ~$450M LOM#free cash flow (at $3,200/0z)

FORT KNOX MILL

LUCKY SHOT MINE (100%) (Kinross)

M&I: 106 koz at 14.5 g/t Au; Inf: 25 koz at 9.5 g/t Au
Fully permitted for mining & on road/rail system

2-3 yrs to complete drilling and develop 400,000
500,000 GEO

Target 30,00@ 40,000 GEO annual production
Identify potential processing facilities

OHNSON TRACT PROJECT (100%)
M&I: 1,053 koz at 9.4 g/t Au; Inf: 108 koz at 4.8 g/t Au
GoldSilverCopperZincLead
Goal: complete permitting in 2 yrs and production in 5 yrs
Targeting 100,000 GEO annual production
Initial Assessment released May 2025

A Post Tax NR¥ $224.5M and 30.2% IRR

A 7-year LOM with 1.3 year discounted payback period

To To T Do P>

[

Production

To o o T I

‘ Advanced Stage Exploration (Reserves/Resources)

o Early-Stage Exploration

1. Reserve and-Resource Table can befound-in therAppendix :“
2. GEO = Gold Equivalent Qunces . R B o - B o B . ) L
3{SS ySga NBtSIasS RIRYR I yB3@S WSS NOFHAPY &H AR ¢ LIRFGS& Hawp al YK / K2K DdZARFYy OS¢ FyR al NDK oMZ HAaup 4G/ 2ydly3z !yyzdzyo% P H
4. LOM = Life iof Mine; See new released dated May 5, 2@®ntango Announcesks1300 Technical Report Summary with Robust Economics and One Year Payback for its Johnson Teact Project

)




LUCKY SHE@IOUR NEXT DSO PROJECT
FOCUSED ON RESOURCE EXPANSION OVER FBIFEERT 2

Looking NNE

4
Colemanidit——77 kv .
¥ 1’

Lucky Shot : War BabyAdit
a p nAdi€ N

e ol

/ % DOLLY VARDEN
SILVER CORP

DEVELOPMENT

Historically producing district:
0 250,000 ozsaveraging 40 g/t Au

Mesothermal quartz vein with free gold

+1 mi (1.6 km) strike length
Contango controls entire district

Underground is fully refurbished with new

Enserch Tunnel - —

e ©

Coleman Segment of Lucky Shot Vein

Classification ~ Tonnes Au Grade

development constructed in 2023

Identify potential processing facilities
Combined Segments of Lucky Shot Vein Resources

(g/t)
Measured - - - Classification Tonnes A EIEEE Au Ounces
Indicated 190,092 15.6 95,036 (glt)
TOTAL 190,092 15.6 95,036 Measured - = -
Inferred 74,265 9.9 23,642 Indicated 226,963 14.5 105,620
Lucky Shot Segment of Lucky Shot Vein TOTAL 226,963 14.5 105,620 o
Inferred 82,058 9.5 25,110 LUCKY SHO

Classification  Tonnes U Grade Au

(9/t) SUNEsE SK 1300 TechnicalReport Summaryon the LuckyShot Project Alaska,
Measured = = - USA
Indicated 36,871 8.9 10,584
TOTAL 36,871 8.9 10,584
|nferred 7,793 5 9 1,468 Note 1: Measured, Indicated and Inferred mineral resource classification are assigned according to CIM Definition SMitdaedsesources, which are not

Colemanand LuckyShotResource§ables Pleasesee

mineral reserves, do not demonstrate economic viability and there is no guarantee that mineral resources will be conveiedaiaeserves. This mineral
resource estimate was prepared by Sims Resources LLC based on data and information available and has an effective 86{€023/ayhe Measured,
Indicated and Inferred mineral resources are reported using the following parameters: undiluted gold grades; long tgmieeyofdsUS1,600 per ounce;
reported as contained within a 3.0 g/t Gold underground shapes and applying a 3.0 meter minimum width at a 4.3 g/t goyi@utsfS 6 &/ h D€ 0 ®



https://www.contangoore.com/investors/overview

LUCKY SH@TOUR NEXT DSO PROJECT / 0oLLY vARDEN
POTENTIAL OF 400,000 to 500,000 GEO CONTANGO O3=

LOOKING SOUTHWEST CRREMANNEIN FEASIBILITY UNDERWAY

A Planned 15,000m in -fill drill program for
resource definition

COLEMAN ADIT
OBJECTIVES:
Define high-g2 ~i k é~2Kk

Delineate 400,000 to 500,000
GEO

ENSERCH TUNNEL Collect data for detailed mine plan

Targeting 30,000 to 40,000 initial
production

LUCKY SHOT ADIT

LUCKY SHOT VEIN

LUCKY SHOT

Plunge +32
Azimuth 211

0 125 250 375 500




SILVER CORP

LUCKY SHQ@WILLOW CREEK DISTRICT SCALE OPPORTU /A %DOLLY VARDEN

380000 £ CONTANGO O3=

Contango Tenure 6860000 - £

* Historic Gold Mines ; DEVE LOPM ENT
. - - - - - - -
@ Historic Gold Prospects , Historic High -Grade Gold Mining District
. | — V4

Gold Vein Outcrop ,
\/\ 'j;_a 7| s®s"*"z -s«g~" k?2skc«
\ #_ Gold Vein Inferred e —

vy N\ {
A} | | : ]

™ Faults

S “ - RS

20+ Historic Mines and Prospects

A}

Mkz~"®s kz- @& | {s] ki

Kg - Granite °
g / ‘ 1

Mesothermal, shear hosted quartz +Au
veins

Tar —Arkose
MT FM

Kw - Tonalite

” ‘ : /
370000 el 380000 : -




ALASKAN FOCUSED PORTFOLIO A /4. 57 poLLy varDEN
EXECUTING ON OUR DIRECT SHIP ORE MODEL (DSO) . 0"

MANH CHOH MINE (30%)

Production started Q3 2024
M&I 278 koz resource with exploration upside
~60,000 GEO in 2025 (70% hedge and 30% %ps
LOM = 37% hedge and 63% spot
Est. 2025 annual production of ~60,000 GEO

C ~$100M (at $3,200/0z)
~$450M LOM“free cash flow (at $3,200/0z)

To o Do Do o I

FORT KNOX MILL
(Kinross)

—

UCKY SHOT MINE (100%)

M&l: 106 koz at 14.5 g/t Au; Inf: 25 koz at 9.5 g/t Au
Fully permitted for mining & on road/rail system

2-3 yrs to complete drilling and develop 400,000
500,000 GEO

Target 30,00@ 40,000 GEO annual production
|dentify potential processing facilities

OHNSON TRACT PROJECT (100%)
M&I: 1,053 koz at 9.4 g/t Au; Inf: 108 koz at 4.8 g/t Au
GoldSilverCopperZincLead
Goal: complete permitting in 2 yrs and production in 5 yrs
Targeting 100,000 GEO annual production
Initial Assessment released May 20625

A Post Tax NR¥ $224.5M and 30.2% IRR

A 7-year LOM with 1.3 year discounted payback period

To Po  To Io I

(@

Too T o T Do

‘ Advanced Stage Exploration (Reserves/Resources)

8
e
-

_ _ — o Early-Stage Exploration
1. Reserve and-Resource Table can befound-in therAppendix D
2. GEO = Gold Equivalent Ounces = o ~ . o : ‘ . o . . i L
3{SS ySga NBtSIasS RIRYR I yB3@S WSS NOFHAPY &H AR ¢ LIRFGS& Hawp al YK / K2K DdZARFYy OS¢ FyR al NDK oMZ HAaup 4G/ 2ydly3z !yyzdzyogg P H
4. LOM = Life iof Mine; See new released dated May 5, 2@®ntango Announcesks1300 Technical Report Summary with Robust Economics and One Year Payback for its Johnson Teact Project
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JOHNSON TRACT oy ooy vaoen

PRIVATE SURFACE RIGHTS (CIRI OWNERSHIP) CONTANGO OR=
WIDE FLAT VALLEY WITH MINIMAL WETLANDS PERMITTING/DEVELOPME

Valley is well suited for infrastructure
50-man camp
290 DDH: +83,000m drilled

2024 Program Focused On:
A Infill drilling at resource
A Hydrological testing
A Geotechnical testing
A Metallurgical testing

'A.Prloposed Porzal Site

Proposed Portal
Access Road

404 Wetlands permit issued for Road to
Portal site in August 2024

Johnson Tract Project accepted into the
FAST-41 program on Dec 2, 2025 and
officially on the Project Dashboard




