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CAUTIONARY STATEMENT
CAUTIONARY STATEMENT

This presentation may contain forward -looking statements that are not historical facts. Forward Looking Information includes, bu t is not limited to, disclosure regarding possible events, conditions or financial performance 

that is based on assumptions about future economic conditions and courses of action; the timing and costs of future explorati on ·ÄĔàġàĔàÎčƃüöƃ1üððĨƃ§·ĉÊÎöƃràðġÎĉƃ+üĉĆüĉ·Ĕàüöƃƛƣ1üððĨƃ§·ĉÊÎöƤƜƃĆĉüĆÎĉĔàÎčƈƃčėÄÄÎččƃü×ƃ

exploration activities; permitting timelines and requirements; requirements for additional capital; environmental requirement s; planned exploration and development of properties and the results thereof; planned 

expenditures and budgets and the execution thereof. Often, but not always, forward -looking statements can be identified by the u čÎƃü×ƃĢüĉÊčƃčėÄÝƃ·čƃƣÎħĆÎÄĔčƆƤƃƣĆð·öčƆƤƃƣÎčĔàõ·ĔÎčƆƤƃƣàöĔÎöÊčƆƤƃƣÃÎðàÎġÎčƆƤƃƣÄüėðÊƆƤƃƣõàØÝĔƆƤƃ

ƣĢàððƤƆƃƣÃėÊØÎĔƤƆƃƣčÄÝÎÊėðÎÊƤƆƃƣ×üĉÎÄ·čĔčƤƆƃƣ·öĔàÄàĆ·ĔÎčƤƆƃƣĆüĔÎöĔà·ðƤƆƃƣÃ·čÎƃÄ·čÎƤƃüĉƃġ·ĉà·Ĕàüöčƃü×ƃčėÄÝƃĢüĉÊčƃ·öÊƃĆÝĉ·čÎčƃür statements that certain actions, events or results "may", "could", "would", "might" or "will be taken", 

"occur" or "be achieved". Forward-looking statements involve known and unknown risks, uncertainties, and other factors which may  cause the actual results, performance, or achievements of Dolly Varden to be materially 

different from any future results, performance, or achievements expressed or implied by the forward -looking statements. Forward ðüüîàöØƃčĔ·ĔÎõÎöĔčƃüĉƃàö×üĉõ·ĔàüöƃĉÎð·ĔÎčƃĔüƆƃ·õüöØƃüĔÝÎĉƃĔÝàöØčƆƃ1üððĨƃ§·ĉÊÎöƦčƃÄüĉĆüĉ·ĔÎƃ

strategies, mineral resource estimates and plans for further exploration, which will require additional funding. These forwar d-lüüîàöØƃčĔ·ĔÎõÎöĔčƃ·ĉÎƃÃ·čÎÊƃüöƃõ·ö·ØÎõÎöĔƦčƃÄėĉĉÎöĔƃÎħĆÎÄĔ·Ĕàüöčƃ·öÊƃÃÎðàÎ×čƃƛàöÄðėÊàöØƃĔÝÎƃ

belief in the accuracy of the resource estimate) but given the uncertainties, assumptions and risks, readers are cautioned no t t o place undue reliance on such forward-looking statements or information. Information in this 

presentation is not intended to be a comprehensive review of all matters and developments concerning Dolly Varden and Dolly V arden does not assume any obligation to update, or to publicly announce, any such 

statements, events or developments, except as required by law. 

>üĉƃ·ÊÊàĔàüö·ðƃàö×üĉõ·Ĕàüöƃüöƃĉàčîčƃ·öÊƃėöÄÎĉĔ·àöĔàÎčƆƃčÎÎƃ1üððĨƃ§·ĉÊÎöƦčƃõüčĔƃĉÎÄÎöĔðĨƃ×àðÎÊƃ·ööė·ðƃõ·ö·ØÎõÎöĔƃÊàčÄėččàüöƃƮƃanaðĨčàčƃƛƣZ1Ʈ ƤƜƆƃĢÝàÄÝƃàčƃ·ġ·àð·ÃðÎƃüöƃr51 nƃ·ĔƃĢĢĢƅčÎÊ·ĉƅÄüõƃ·öÊƃüöƃ1üððĨƃ§·ĉÊÎöƦčƃ

website at www.dollyvardensilver.com. The risk factors identified in the MD&A are not intended to represent a complete list o f f actors that could affect Dolly Varden.

COMPLIANCE WITH NI 43-101

The technical information in this presentation (the "Technical Information") has been approved by  Robert van Egmond, P.Geo. VP Exploration for Dolly Varden Silver Corp and a Qualified Person under NI43-101 definitions. 

For readers to understand the information in this presentation, they should read the technical report (available www.sedar.co m) in its entirety (the "Technical Report"), including all qualifications, assumptions and exclusions 

that relate to the information set out in this presentation that qualifies the Technical Information. The Technical Report is  intended to be read as a whole, and sections or summaries should not be read or relied upon out of 

context. The Technical Information in the Technical Report is subject to the assumptions and qualifications contained therein .

Some of the mineral resources at the Dolly Varden Property are categorized as indicated and some as inferred mineral resource s. Mineral resources that are not mineral reserves do not have demonstrated economic 

viability. Mineral resource estimates do not account for mineability, selectivity, mining loss and dilution. These mineral re source estimates include inferred mineral resources that are normally considered too speculative 

geologically to have economic considerations applied to them that would enable them to be categorized as mineral reserves. Th ere is also no certainty that these inferred mineral resources will be converted to measured 

and indicated categories through further drilling, or into mineral reserves, once economic considerations are applied.
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$5 Billion
in M&A since 2018

Dolly Varden Acquires 
Homestake Ridge from  
Fury  for  $39.2M

Newcrest  Acquires Red Chris Mine 
from Imperial for $806M 

Newmont  Acquires Tatogga 
from GT Gold for $343M 

Newmont  Acquires Galore Creek 
from NovaGold for $100M

Skeena Acquires QuestEX for $36M 

Seabridge Acquires Snowfield 
from Pretium for $100M 

Newcrest  Acquires Brucejack Mine 
from Pretium for $2.7B

Ascot  Acquires Red Mtn 
from IDM for $32M 

Data provided by
* All dollar values expressed in USDTSX-V: DV FRK: DVQ1OTCQX: DOLLF
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